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Payout / Discharge Authorization Form

To: 







Fax: 





(Name of institution holding current mortgage to be discharged)

Address: 












Mortgage Loan #: 




(Loan number of current mortgage to be discharged)

Client #1: Last Name: 



  First Name: 



Client #2: Last Name: 



  First Name: 




Property: Street No. : 


Street Name: 


   Unit: 


City: 


  Province: 



  Postal Code: 



I/We hereby authorize and instruct you as follows:

· A) Please provide Verico Maximum Mortgages Inc. with a MORTGAGE PAYOUT STATEMENT for discharge purposes as of the 

 day of 


,  

   (scheduled closing date);
B)  Do not renew the mortgage, as the mortgage will be paid out by the client’s solicitor on behalf of the new lender. However, should you have to renew the mortgage, consider this your instructions to renew the mortgage only for a six (6) month “open” term. These instructions are to have priority over any renewal letter, document or other instrument you may have sent to me/us.
C)  As this payout statement is for the purposes of paying in full and discharging the security from the property title, please ensure that you payout includes per diem rate and any applicable discharge fees associated with the discharge of your security.

Please IMMIDIATELY fax the DISCHARGE STATEMENT to:



Verico Maximum Mortgages Inc. ---  Fax: (403) 451-1480
Signature of Client #1
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